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the land sold was raw land that needed to be fully developed. Motion at Exhibit 8, § 6.!* Bill
Earnest believed it unlikely a suit against Friendship and Martin would be successful, and he had
concerns about the Bolton appraisal, including that it was an outlier compared to other valuations
of the land. /d. at Exhibit 5, 4 10. Joe Gimenez understood that a lawsuit path would be very costly,
with no guarantee of success. /d. at Exhibit 6, [ 6, 9-10. He also questioned the Bolton appraisal
because Bolton had been supplied information by the Plaintiffs. /d., § 7. Gimenez believed the
2015 Board had done their due diligence, and he spoke with them to confirm what they had done
before selling the property. /d., q 8. Dorothy Taylor had concerns about the Bolton appraisal
because it was an outlier compared to all the previous offers WOWSC had received for the land.
Motion at Exhibit 7, § 9. Taylor hoped that the 2019 Transaction, which cleaned up some of the
issues with the Original Transaction, would stop the Plaintiffs’ litigation and the expense it was
causing WOWSC. /d., § 10. She also understood that a lawsuit against Friendship would cost
WOWSC significant amounts of money with no guarantee of success. /d.

The Plaintiffs do not explain why the 2019 Board could not rely on statements by the 2015
Board regarding their due diligence or the various valuations and appraisals WOWSC had in its
records. Motion at Exhibit 5, 4 10; id. at Exhibit 6, 9 8; id. at Exhibit 7, q 10; id. at Exhibit 8, § 6;
Response at Exhibit 9, pp. 64-66; id. at Exhibit 10, pp. 10-11, 33-35; see Young, 2017 WL
2376828, at *10, Life Partners Holdings, 2015 WL 8523103, at *15-16; Priddy, 282 S.'W.3d at
597. The Plaintiffs do not explain why the 2019 Board could not, in its business judgment based
on the information before it, believe other valuations besides Bolton’s were more reliable. Motion
at Exhibits 5-8; Response at Exhibit 10, pp. 50-53, 56-58, 60, 65-68, 75. They do not explain why

they could not rely on advice of counsel and other professionals. TEX. BUS. ORGS. CODE § 3.102;

4 Nelson’s declaration contains a paragraph numbering error. This refers to the second paragraph 6.
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